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"^EXPLANATORY.**- "&"'

r

Ph)is is a gew departure irj Interest tables. 'T^^ necess-

ity of s^para te tables for different rates per cent is avoided.
e F*he "Fable consists of 360 lirjes, oge for every term of days, or

combination, of months arjd days, in a year.

ALL THE TABULAR NUMBERS REPRESENT CENTS, but the HEAVY FIGURES

represent ANNUAL INTEREST aqd ^ SMALL FIGURES represent the
CORRESPONDING INTEREST FOR THE FRACTIONAL PART OF A YEAR OPPOSITE TO

WHICH THEY STAND.

USE THE THBLE SS FOLLOWS

LINE OPPOSITE THE GIVEN MONTHS AND DAYS TAKE THE SMALL FIGURES UNDER

THE COMPONENT PARTS OF THE ANNUAL INTEREST AS FOUND IN LARGE TYPE-THE

SUM OF WHICH WILL BE THE REQUIRED INTEREST.

Examples,—Required the interest on $ 7500 for 4m, 13d, @ 4 per cent ?

Annual interest is 30000 cents.

Under 30000 in heavy type and opposite 4m, 13d, (page 7) is 11083=$110.83=
required interest.

Required the interest on $ 550 for 10m, 16d, @ 7 per cent ?

Annual interest is 3850 cents.

Under 3000 in heavy type (page 13 first line) find 2633—3
800 " " " 702—2
50 " " " 43—8

Required interest, 33.79

{See other examples on following Page.)

JM. ^B. Vhis JPable is also a very complete and accurate 1

per cent table, especially adapted to the purpose of averaging ac-

counts and if used as such) the heavy faced type must be treated as
'Dollars of principal, and the sngall type as cents of inter

fully explained on page 9.



TABLE GIYING ANNUAL INTEREST IN CENTS.

3 Perflates?
2ooo
6ooo

3ooo
9ooo

4ooo
l2ooo

5ooo
15ooo

6000
I8000

7ooo
21ooo

8000
24ooo

9ooo
27ooo

4 Per Cent It
" 2ooo

8ooo
3ooo

12ooo
4ooo

I6000
5ooo

2oooo

5ooo
25ooo

6000
24ooo

7ooo
28ooo

SOOO
32ooo

9ooo
36ooo

5 Per Cent
{ 55SS

2ooo
loooo

3ooo
loooo

4ooo
2oooo

6000
3oooo

7ooo
35ooo

8000
4oooo

9ooo
45ooo

6 Per Cent { &?
2ooo

12ooo
3ooo

18000
4ooo

24ooo
5ooo

3oooo
6000

36ooo
7ooo

42ooo

7ooo
49noo

8000
48ooo

8000
06000

9ooo
54ooo

7 Per Cert {fe
2ooo

T4ooo
3ooo

2iooo
4ooo

28ooo
5ooo

35ono
6000

42ooo
9ooo

63ooo

8 Per Cent
{ 8

x

°°s

2ooo
16ooo

3ooo
24ooo

4ooo
32ooo

5ooo
4oooo

6000
48ooo

7ooo
56ooo

8000
64ooo

9ooo
72ooo

N. B.—The heavy figures represent Dollars of Principal ; the small, Cents

of interest. For example the interest, for one year, @ 3 per cent on 1200 is 600

cents. On $750 is 2100 + 150 == 2250 cents.

Examples—(continued.)

Interest on $500 for lm, 4d, @ 3 per cent ?

Annual interest is 1500 cents.

Page 5 opposite lm, 4d, for 1000 take 94—

4

" 500 " 47—2

1.42=Required interest.

Interest on $950, for ly, lm, 13d, @ 4 per cent?

Annual interest is 3800 cents.

Page 5 opposite lm, 13d, for 3U00 take 358—3
" 800 " 95—5

42.54= Required interest.

Interest on $ 750 for 22d, @ 6 per cent ?

Annual interest is 4500 cents.

Page 5 opposite 22d, for 4000 take~244—

4

" 500 " JO—

5

2.75=Required Interest.

Interest on $6000 for 7 days @ 8£ per cent ?

Annual interest is 51000 cents.

Page 5 opposite 7d, for 50000 take 972
" 1000 " _19

9.91=Required interest.
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EXPLANATIONS AND EXAMPLES FROM OPPOSITE PAGE (8).

Interest is found in Cents under and to the left of the component parts of the principal which is found in
Dollars in large type.

Thus the interest at 1 per cent, for 4 months 16 days-
On $ 9... s....$ 03.40

00 ... ' 34.00
8,000... V... 30.22.2

" 70,000... '.... 264.44.
6... 1 02.26

500... '.... 1.8889
40 ...

1 15.11
3... 1 01.13

" 20,000. . '.... 75.56.
I... 4 00.37

$98,640 $372.6736
The above is to illustrate the mode of writing off interest. Note, that the decimals of a cent should be

recognized, so as to insure perfect accuracy when the 1 per cent, interest is multiplied for higher rates.

Let us take the aggregate principal above, and find the interest at 1 per cent, for 4 months 16 days.

On $90,000
8,000.

600.
40.
9.

Interest on 98,649...

$340.00
. 30.22.2

2.26.6
.15.1
.03.4

$372.67

What is the interest on $675.00 for 4 months 25 days at 3% per cent?
For $600 $2.41.67

70 28.19
5 2.01

2.71.8 interest at 1 per cent.
3%

8.15.4
2. 3.8

$10.19 interest at 3% per cent.

It is unnecessary to point out the cases where the figures in the " D " column should be used as Dollars,
and the heavy type, 1O00O 20000, etc., as Days. They should be so used when the principal does not exceed
$360, and in many other cases: Thus:

Interest on $141 for 90 days is $0.35.2
145 " 80 -" 0.32.2
155 " 300 " 1.29.1
1560 " 40 " 1.73.3

In this last example we find for $156, and mentally multiply the result by 10.

The interest on $785 for 83 days is found as follows:

Divide 785 by 5, and we have 157.

Interest on $157 for 80 days is .34 88
" " 3 " .01.30

.36.18
5

1.80.90 say $1.81
The same, using "D " as Days, would be as follows:

(Page 6) Interest on $700 for 83 days is $1.61.3
80 " " "

v
.18.4

5 " " " .01.1

$1.81.
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Kelso's Formula (Table X) for deducing "365" from "360" Interest.
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The figures in the upper line denote Dollars, those in the lower line, Cents.

For the Dollars of "360" interest, found in the upper line, substitute the Cents immediately

under, and to the left of its component parts. Thus "360" interest on $9,800 for 11 m. 26d., @
10$ is $969.11. Interest on the basis of 365 days to the year is deduced from it, as follows:

For 90O substitute 887-67.
" ~ 60 " 59.178

9 " 8.876
Add the odd cents, .11.

955.83

N. B.—The above table will convert Interest computed at any rate per cent, on the basis

of 360 days to the year, into what would have been found if computed on the basis of 365

days to the year, rendering unnecessary tables computed on that basis.

The following had reference to

piled on same system.

Perfect Interest Tables," by same author, com-

" Never saw anything on the subject to equal it."—Will J. Watson, of Watson & Hefner,

Savannah, Tenn. " Without exception the best Interest Book ever published."—Underwood's Bank
and Counterfeit Co., New York. " Well merits its name, being the best we have seen."—Button

& Moer, LaMoure, Dak. " Tliey are immensely pleased with them."—L. H. Kreisle, Austin, Tex.

"As compared with others, the best."—0. J. Rose, D. Appleton & Co.'s Cincinnati Office. "Better

Table than any of the several I have used."—W. J. Stanton, Jr., Cashier Nat. Bank of Lyndon,

Vt. "A man who would send that book back, don't know a good thing when he sees it."—M. G.

Garrison, Cashier City Bank, Kent, O. "After the experience of 30 years in banking and mer-

cantile houses, I consider it the best I have seen."—J. B. Crocker, Waterloo Wagon Co., Waterloo,

N. Y. " It is just the work I've been wanting. Rave discarded all other Interest Tables."—S. C.

Peters, Cashier Bank of Detroit, Minnesota. "The best we have seen for bank use.'"—H. S. Hunt,

Cashier Bank of Glendive, Glendive, Montana. "Exceedingly complete, convenient and desirable."

—D. A.Waterman, Auditor M. C. R. R., Detroit, Mich. "A great improvement upon any Interest

Table I have ever seen."—Smith R. Wooley, Expert Accountant and Author. "The best 1 liave

seen"—Richard Tregaskis, City of Detroit Accountant. "After using your Interest Tables for

some time past, I have no liesitation in recommending them as the most convenient that have come

under my notice."—W. Garside, of L. J. Beemer & Co., Toronto, Ontario. "Tables received, which

I find simple and correct in every respect, and would not be without for double the amount."—
J. D. Kelly, Pres. and Treas., Lac Qui Parle County Loan & Trust Co., Madison, Minn.
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